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OE RSYZIPPI WEMWSR WIQFPI FMIR TEVXMI ETV¢W
EZSMV IY PI TPEMWMYV HI FEXXVI Pl VIGSVH LMWXS\
HY RSQFVI HI PMGIRGIW RSW HMZIVWIW
QERMJIWXEXMSRW WSRX TSYV Pl QSQIRX TEVXMIW
WYV HI FSRRIW FEWIW

OIW GLEQTMSRREXW 9 9 IX 9 & :MXV]

WYV WIMRI SRX VEWWIQFPE FIEYGSYT TPYW

HI TEVXMGMTERXW UYI PE WEMWSR TEWWE]

IX Pl HIY\M¢QI VEWWIQFPIQIRX HI P..-27)4

E EXXIMRX YR RSQFVI VIGSVH HI PYXXIYVW

4EV GSRXVI QuQl WM RSYW EZSRW VEQIRE

YR RSQFVI GSRWEUYIRX HI QEHEMPPIW HIW
GLEQTMSRREXW 9 9 IX 9 RSYW WSQQIW
IRGSVI PSMR HIW TVIQM¢VIW VEKMSRW

2SYW EZSRW Pl TPEMWMYV H..EGGYIMPPMV 4MIVVI
(IPEQSXXI IR VIQTPEGIQIRX HI 1E\MQI *MUYIX

§ GSQTXIV HY IV QEVW IX UYM EYVE § G"YV

HI XVEZEMPPIV WYV PIW E\IW HI HEZIPSTTIQIRX

HY GSQMXE£ %OQEVEP /YVQEROEPMIZE ZMIRHVE
VIRJSVGIV Pl T-PI GSQQYRMGEXMSR HERW Pl GEHV
H..YR GSRXVEX H..EPXIVRERGI 2SYW WSQQIW

§ PE VIGLIVGLI HI HIY\ GSRXVEXW GMZMUYIW WIRW:
GSQTPEXIV Pl T-PI HIW SVKERMWEXMSRW WTSVXMZ
4SYV JMRMV N..MRZMXI| PIW GPYFW § QSXMZIV

HIW EHLEVIRXW TSYV VINSMRHVI PE JSVQEXMSR
H..EVFMXVI VEKMSREPI IR IJJIX Pl RSQFVI VIWXVIN
H..EVFMXVIW HY GSQMX£E£ RSYW TEREPMWI JSVXIQI
EY RMZIEY HI RSW GSQTEXMXMSRW 4SYV VETTIP
Pl QERUYI H..EVFMXVIW EY\ HIVRMIVW
GLEQTMSRREXW RSYW E SFPMKEW HI TVSGEHIV
EZIG YR EVFMXVI YRMUYI TEV XETMW

&SRRI WEMWSR WTSVXMZI § XSYW
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P EUYMTI HMVMKIERXI HI P 97 '"VEXIMP PYXXI TSYV GIXXI| FIPPI
QERMJIWXEXMSR EZIG PE TVEWIRGI HI GPYFW ZIRYW
HY XIVVMXSMVI JVERGMPMIR QEMW £KEPIQIRX H EYXVIW
XIVVMXSMVIW GERM )WX 0E 2SVQERHMI 01W

L,EYXW HI *VERGI

1IVGMEMKIMXEVMI ,ERSRINSYVW JMHEPIW

EY TSWXI TSYV EWWYVIV Pl WIGVEXEVMEX HI GIXXI
QERMJIWXEXMSR UYM VIKVSYTEMX TEW QSMRW HI
PYXXIYWIW IX PYXXIYVW

0IW GSQTEXMXMSRW TEV £UYMTIW HEFYXERXW E]JERX
VIRGSRXVE YR JVERG WYGGE¢W WYV RSXVI XIVVMXSMVI P £UYMTI
HMVMKIERXI HI P 97" E WSYLEMXE TSYVWYMZVI WYV PE PERGEI
IR MRXEKVERX YRI GSQTEXMXMSR TEV £UYMTIW PSVW HI GIXXI
'VMWXS 0YXXI 9RI ZVEMI VEYWWMXI &VEZS
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TPIMRIQIRX EY\ EGXMSRW MRXIV VEKMSRI
§ QIXXVI IR TPEGI HERW P EGGIWWMSR E)
LEYX RMZIERSWSWIWIVGMIQIRXW

§ P EUYMTI XIGLRMUYI TVEWIRXI EMRWM |
PIW EGXIYVW WTSVXMJIW IX HMVMKIERXW
MQTPMUYEW HERW PE VEYWWMXI HI GIXXI
QERMIJIWXEXMSR HERW YR PMIY TVIWXMK
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%Y GSYVW HI PE QEXMREI HY QEVW Pl 'SQMXE£ -Pl HI

*VERGI HI PE *EHEVEXMSR *VER{EMWI HI OYXX]I E TEVXMGMTE

EY WEQMREMVI HIW TEVXIREMVIW *VERGI SVKERMWE

TEV P %GEHEQMI HI 4EVMW 0 SFNIGXMJ HY 'SQMXE£ -PI HI

*VERGI £EXEMX HI WIRWMFEFMPMWIV PIW IRWIMKRERXW HMVIGXIYVW
HEXEFPMWWIQIRX IX TIVWSRRIP £EHYGEXMJ § P MRX£VaX
TEHEKSKMUYI HI PE PYXXI TSYV PIW IRJERXW IX PIW
EHSPIWGIRXW

0l WXERH PYXXI EIY FIEYGSYT HI WYGG¢W GEV

RSQFVIY\ EXEMIRX PIW IRWIMKRERXW UYM EZEMIRX TSYV
SFNIGXMJ HI JEMVI HEGSYZVMV § PIYVW £P¢ZIW HIW
HMWGMTPMRIW SPIQTMUYIW TIY GSRRYIW TEV GIW HIVRMIVW
4EW QSMRW HI IRWIMKRERXW SRX PEMWWE PIYVW
GSSVHSRREIW TSYV UYI PI 'SQMXE TYMWWI MRXIVZIRMV

HERW PIYV £XEFPMWWIQIRX EJMR HI QIXXVI IR TPEGI HIW
MRMXMEXMSRW TSYV PIYVW £P¢ZIW IX HSRRIV HIW GSRWIMPW
EY\ TVSIJW H )47 TSYV UY MPW TYMWWIRX MRXEKVIV YR G]GPI
PYXXI HERW PIYV TVSKVEQQI

OE PYXXI IWX YRI HMWGMTPMRI SP]QTMUYI UY
4SYV EMHIV PIW IRWIMKRERXW HERWTBVYXXIGISRREVYGXKITVEXMUYEI TEV PIW NIYRIW
'SQMXE -PI HI *VERGI TVSTSWI HIW GBYWW PAIMGEXMSR HIW IRWIMKRERXW IX EY WS
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MRWGVMTXMSRW PE HIEHPMRI ZSYW WIVE GSQQYRMUYE
OE GSQQMWWMSR TVIRHVE IR GLEVKI PE PMGIRGI
MRXIVREXMSREPI 9;; EWWYVIVE PE PSKMWXMUYI XVERWJIVX
WYV TPEGI P..SVKERMWEXMSR LEFIVKIQIRX VIWXEYVEXMSR
P..EGGSQTEKRIQIRX EMRWM UYIl P..IRGEHVIQIRX XSYX EY
PSRK HY HETPEGIQIRX

4SYV YRI QEHEMPPI H...3V YRI TVMQI HI « WIVE
ZIVWEI IX YRI WEPIGXMSR EYXSQEXMUYI EY\
GLEQTMSRREXW H...)YVSTI HI P..ERR£l WYMZERXI

4SYV YRI QEHEMPPI H...%VKIRX YRI TVMQI HI *« WIVE
ZIVWEI

OlW MRWGVMTXMSRW WI XIVQMRIRX PI JEZVMIV 9RI GSRIMVQEXM
EZERX Pl NERZMIV

NWXXIRXBWYK HEWMWXIQIRX ETVEW Pl TVIQMIV JEZVMIV Rl WIVE VIQFS

UYIPPI UY...IR WSMX PE VEMWSR
2SYW ZSYW VIQIVGMSRW H..EZERGI TSYV ZSXVI GSQTVELIRW
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OE VEKMSR MPIWHIGNEW®Il ¢VI EY 6EROMRK

2EXMSREP WYV Pl GYQYP HIW GLEQTMSRREXW SJIMGMIPW
WEQFS WTSVXMJ WEQFS GSQFEX

0IW £Z¢RIQIRXW HI VEJEVIRGI JYVIRX
e 0361328LEQT *VERGI WEQFS WTSVXMJ QEVW

e 40)=&)GLEQT *VERGI WEQFS GSQFEX
« RSZIQFVI
« 3TIR HI *VER®4=9 739-00NYMR
SVKERMWE IR VEKMSR -(*

0IW SVKERMWEXMSRW GSQTPEQIRXEMVIW HERW PE VEKMSR
e 7XEKI Hl 7TEQFS HDIARWT F9-00=
Pl NYMR SVKERMWE IR VEKMSR -(*
« 7XEKI HI WEPIGXMSR £UYOPFW HI *VERGI &

739-00” SGXSFVI SVKERMWE
IR VEKMSR -(*
e OIW GLEQT -(* WTSVXMU3%DBYIROX PMIY § &OXE9E®OLHUV OH 6HF

¢ O0IW GLEQT -(* GSQFEX 18YTRXOBMIY $HG|PEQ:KH QRYHP EWH WRJH GH LHR FOUH HW

H DP HQV JWDGHV QRILY/ ¢ 3/ (<% 1 GHWV DX[

FDGUHY HASLRIHWHXW GH FXEV &61 6

/ HV JUWDGHV YDIG«V SRXUGN [ LDQRTHQV

o *LWV 6&+1(- (5 HPH GHIW WVRA«WILH
IIAHY ®f 6HF kJIRQ- )

e &KDW 6&+0 77 HP HGHIW VRA«WIILH ) 6(
UJIRQ-)

e %BUXPBR+0-7MHPHGHIUWYRFL«W&(LUH
U«JLRQ -")

(7 ([0) ¢$8/1$<6286%R2 -6 VHMIMOXH

@ 6HWRQ WkJLRQD®!-B1 GH ) LDQFH

1 HV @XUDW D\ DQAYDIG« GXUIDGH

o $XGUH -28% 57 JUWDGHQRW HUGHI W

o )HUHMBS &+ (&2 JWDGHQRIU HUGHI U

e /RIFN/(0211«5 IJWGHQRU HUGHI Wk

&DOHQGULHU GX &RPLW« 6SRUWAHDOD WURRBIBDWOV 9B X E5 G 61$0 % 2
GH 6DPER GLULIGSWRBBKDQH /H &R-QW

“EZAMVIEWW | ' 6-50( % 21 WXV
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%ZIG PI WSYXMIR HI $ZTIGVIWWI $MPIHIJVER
JEMW ZSXIV IR GSQQMWWMSR TIVQERIRXI TV
Hl QMPPMSRW H IYVSW TSYV Pl QSYZIQIRX
IX PE VELEFMPMXEXMSR HIW £UYMTIQIRXW I:
EHSTXIV PI TRMRMFSW PIW GPYFW

IR «PI HI *VERGI

IWX EZEVEI HERW Pl WTSVX HI LEYX RMZIEY GI UY
FEREIJMGMIV H..YR VEIP WEZSMV JEMVI EMRWM U"
WTSVXMZIW IX XIGLRMUYIW HI UYEPMXE HI P...EXE
4VIYZI IR IWX WTSVXMIJW TEWWEW TEV Pl '6)47
SFXIRY YRI QEHEMPPI EY\ HIVRMIVW .34 HI 85S0]S
0OE 1IEMWSR HI PE 4IVIJSVQERG!I MHIRXMJMEI GSQ(
TPEXIJSVQI! JVERGNMEWIRRMGIW HSMX HIZIRMV YR
KYMGLIX YRMUYI IX TVSEGXMJ SYZIVX WYV P...I\X
GETEGMXE H...ETTSVXIV HIW WSPYXMSRW EY\ WTS
IRXVEMRIYVW WYV PIYVW PMIY\ H...IRXVEMRIQIRX
REXMSREPI HI P %27 ] WIVE HEGPMRE£I IR XIRERX
WTEGMIMGMXEW PSGEPIW OE 1EMWSR HI PE 41VJ
EQIREI § EREPJWIV IX § XVEMXIV PIW HIQERHIW H|
JEHEVEXMSRW WTSVXMZIW TSYV PIW EXLP¢XIW M|
XIVVMXSMVI JVERGMPMIR
4SYV EXXIMRHVI PIYVW SFNIGXMJW WTSVXMJW P
RMZIEY TSYVVSRX WI XSYVRIV ZIVW PE LEMWSR F
41VIJSVQERGI EJMR HI HIQERHIV YRI EMHI WTEGMJ
EVMIW GM HIWWSYW
0..IRZMVSRRIQIRX WSGMSTVSJIWWMSRRIP TSYV E
WTSVXMJ HERW WSR TVSNIX HI ZMI IR HILSVW HI
7YMX!| § PE BBXERPWWEXMSR 8IVVMXSWMXKRZI EY RMZIEY HI WSR TEVGSYVW HI JSVQ
HI P "XEXIX&) PE ZSPSREKEIRGI MRWIVXMSR TVSJIWWMSRRIPPI SY HI WSR IQTPS]I
2EXMSREPI HY 7 HSVY KARARXIV 0..STXMQMWEXMSR HI PE TIVISVQERGI TSYV EMH
WMKRMIMGEXMZIQIRX Pl RSQFVI HIW SI$EMRIRIMY BEM\PE TVETEVEXMSR TLIWMUYI QI
YV 3P]IQTMUYIW IX 4EVEP]QTMUYWY M MEYMW GEP -P TSYVVE EZSMV EGGCW § HIW
EMRWM UY..EY\ .IY\ 3P]QTMUWTE GIMIMEYYW MR HIW SYXMPW § PE TSMRXI HI P...
E £X£ HEGMHE HI%GVE2Y P)IW% WGMIRXMJIMUYI IX XIGLRSPSKMUYI
4)6*361%2") 0..EREP]WI HI PE TIVIJSVQERGI TSYV VIGYIMPPMV
(EGPMREMWSRW HI P...%27 HERW WIE BRMMIRW IVEIW M EMHIVSRX PIW IRXVE ' RIYVW
RSYZIPPIW WXVYGXYVIW SRX TSYVWQORMANWWMBR HEGMWMSRW WXVEXEKMUYIW
QENIYVI H..STXMQMWIV PE TVETENVEE@EBQMNMKRIQIRX HIW WTSVXMJW TEVEP]QTMU
WTSVXMJIW JVERGMPMIRW WEPIGXMSERENRBIGMLIIKPSFEPI HIW WTSVXMJW IR WMXY E X
EMRWM UYI GIY\ TVETEVERX HIW QEQVEXEMX MBRWVYMW IR GLEVKI TEV YR INTIVX JEM
MRXIVREXMSREPIW EZIG TSYV SANVRAMUYMRERIHISRWIMPPIVW ,EYX 2MZIEY IX ,EY
QSRXIV WYV PE TPYW LEYXI QEVGUVHIWQERGI ',2,4 § PEUYIPPI IWX EWWSGME P (
TSHMYQW '6)47 *Pl HI *VERGI 'IXX| EUYMTI IWX GSSVHSRRE£|
0E 1%-732 () 0% 4)6*361%2') *0) ()6IWTSRWEFPI 6EKMSREP ,EYXI 4IVISVQERGI| 66,4
*6%2') PERGEI SIIMGMIPPIQIRX PIhJIJMR UYI XSYXIW PIW JEHEVEXMSRW HMWTSWIRX
WITXIQFVI IWX MQTPERXEI WYXALFEIVWMIMKXUWM TYMWWI VETSRHVI EY\ WSPPMGMXE
'6)47 +0) () *6%2') S(*LeXIRE] WTSVXMJIW IX HI PIYVW IRXVEMRIYVW
1EPEFV] TEVXIREMVI REXYVIP HSRXSRV.IWMTERMEBRXW XIVVMXSVMEY\ WSRX QSFMPN
GSQTPEXIV P..EUYMTI
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8Q QRXYHO DSSHGRSS®BRMHWAH thD GHVY VROXWLRQV G LQWHOOLJHQFH DUWLIL
RXYHUW GX MDQYLHU DX PDUV -\VBDOH G«STOR\SH V -OH GH )UDQFH PRELOL
GX )RQGY GH G®PWDWLRRSDFW D HVWLP« XQ VXUFR¥®»W GH 0 SRXU OH

O DPELWLRQ GH VRXWHQLU HW GH UHRQRWERQ @HHP H POVH GHRVFMWDUD QVSRUWY SHQC
GX VSRUW ¢ WUDYHUV GLIl«UHQWYV D-8HOV ¢ SURMHWY SRXU

VRXWHQLU OHV SURMHWYV G LQW«U-W 4 @@V DOR Bl XWIL@h \HHIWR VR QW « G H

O DFWLYLW« SK\VLTXH HW VSRUWLYH FRBRHGRXWik® $pbRAENSe)HQDQWHY OH
VRFLDO OH:360 $JHQFH IDWLRQD@H (WO WSRUW

$ FH WLWUH OHV DVVRFLDWLRQV HWoBOXENo Y SEMY M RE: —0H GH )UDQFH
SRUWHQW VHXO RX HQ JURXSHPHQW HOGURYHIsBEWREHQWDO GH 6HLQH 6DLQ
GX VSRUW FRPPH YHFWHXU G LPSDFWLWHRHPP TRBW UMW DEOLVVHPHQWY 3XEOL
“WUH «OLJLEOHV ¢ FDQGLGDWHU GDQN Q) P§ &P S ER MY &DILomw 'HoLV

GH YLVHU XQ DFFRPSDJQHPHQW ILQDQFHAHLEH DAY 7HUUH G (QYRO (VW
SURMHW (QVHPEOH *UDQG 3DULV *UDQG (VW HW O

3DULV D LPDJLQ« XQH m ELOOHWWH?JIEQ%SUG%_%%HY‘@@R{ULVHU HW VRXWHQLU
DYHF OH VHFRXUV SRSXODLUH Hw QRRXbAX &4 TXRWLGLHQ UHQIRUFHQW OD <
&RPPRQ &HQWVY SRXU UHQGUH DFFH V OD VRFL«W« HW G«YHORSSH (
«SUHXYHV RO\PSLTXHV HW SDUDO\PS§_‘+'%W\'7TB(>?' YORPYWLYH SRXU WRXWHV HW Wi
JUDQG QRPEUH 3DU DLOOHXUV O LQXVI§LPLF VSRU\AC‘\":RS;F'?HME‘)’(VV\\//LTOXE o
ELOOHWWHULH GHV SDFNV VXU PHVXU

ELHOWIW '«M¢ SOXV GH PLOOLR Q%/lij—' FF_W\)‘“V‘X%HH SURMHWYV FROOHFWL
SODWHIRUPH -0 HVW HQFRUH WHPS %\}/ Wi pYYV GH O LQW«U~W JeQel
¢ GHVWLQDWLRQ GHV SXEOLFV «

WLUDJH DX VRQW (V&\-D QI XGHW RLO « O F
FDOHQGULHU GHV «SUHXYHV WHVW Tl—)i(? Vh‘g?f\/DBVﬁ?&J%i'%DJLOLW“ HW PLV HQ
HQWUH MXLOOHW HWHRFMNEREY AHUUH WHUULWRLUH FDUHQF«

“HX[ G«EXWH VD 2PH VDLVRQ &YRXY UHWURXYHUH] O HQVHPEOH GHV LQIRUPDWL
SDUWHQDLUHV )1$& 'DUW\ */ HYHQwWY® ﬁ%ﬁﬂiﬂvpﬁ( Gt SUDWLTXH FULWARUHV GH

UHMRLQW 3DULV HQ WDQW TXH V%%\%NEW %g\% IDFW?DHUQL\\I/XLYF?UQJWIU

3RXU DVVXUHU OD V«FXULW« ORUV GHV -

8IVVI HIW PYXXIW %BGXMZMXEW WSGMEPIW TEV I\GIPPIRGI IPPI
P NTVIWWMSR HI PE VIRGSRXVI IX HI PE QMW
0..SVKERMWEXMSR HIW .1Y\ 3PIQTMWUREX¥MSREZKNMG IRW EYXVIW EY QSQIRX S° PI
IWX YRI JSVQMHEFPI STTSVXYRMXEVYSN W P EZHE VHMWMSERVERW £PSMKRIRX PIW
JEMVI GSRREMXVI IX HEZIPSTTIV X$IYWI®SRXE GSWQ TWIWIMUYIW VEIPW (ERW WE |
PYXXIW GSVTSVIPPI IX ERIVKEXMUYI PE PYXXI IWX Y/
% PE FEWI HI RSQFVIY\ WTSVXW HIJSY¥QMEDEFIPE SYXWMRW HI GSRWXVYGXMSR TSY
HIW GSQFEXW m WTIGXEGPIW | QEMPRREMKAVIMWHWXGCEKEWMXEW WI HEGSYZVMV
ZMSPIRGIW EMRWM Pl TVSNIX m 8IREYKIVP VX XIW KW WMEEPHERW HIW HMQIRWM S
TEV PE TVEXMUYI HI NIY\ HI GSQFEKJIBERW 2IW UTYUPMMGP SKMUYIW XIGLRMUYIW
EEYGYRI WSYQMWWMSR TLIWMUYI'SWYHSVEMPP MW HIRI EGXMZMXE S° PE QM\M
JVETTI TEW H..£XVERKPIQIRX TEWYHAPMGEW KIRVI Kl GETEGMXEW HERW Y
0IW PYXXIW WSRX TEV REXYVI HIW BHESIWVOEW THVY QISQRERMIY\ aXVI IRWIQFPI
SYZIVXW § XSYW )PPIW TIYZIRX WINTWEWWINSR B IYEFXMAMIR HI RSW EWWSGM
@KIW X HI JEiSR QM\XI 0IYVW UYE&EGXMELMYHMBYMR IWX YRI VETSRWI WERM)
TIVQIXXIRX HI QYPXMTPMIV PIW WMSHEQIRYW TEWE RSWMUYHRWMGW NIYRIW TEV
TSYV TVSTSWIV HIW GLEPPIRKIW TEMMGXI®YKMUEE XMRIVKEXMUYI IX HI GSSVHN
UYM W...EHETXIRX § XSYW QSXVMGI QEMW TIYX £KEPIQIRX aXVI TVEXM!
0IW QSXMZEXMSRW TVMRGMTEPIW e&XITWIRVMWWELERGEW OE VEEPMWEXMSR HY 1
HMJJEVIRXW SVHVIW 4EV WSR GEVHGUPSTPWHRIVWY PMIY\ HI VIRGSRXVIW IRXVI F
EGGIWWMFPI PE TVE